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Abstract: The purpose of this research was to determine the effect of the activity ratio, profitability, liquidity, and firm size either 

partially or simultaneously on the profit growth of PT Pelabuhan Indonesia (Persero) Cabang Benoa for the 2013-2020 period. 
The type of research used is quantitative research. The type of data used in this study was secondary data. The population used 

is the annual income statement and balance sheet for the 2013-2020 period and the sampling technique uses a saturated 
sampling method. The analysis technique use multiple linear regression analysis. The results of the research showed that 
simultaneously the activity ratio, profitability, liquidity, firm size have a significant effect on profit growth at PT Pelabuhan 

Indonesia (Persero) Cabang Benoa for the 2013-2020 period. Partially, the activity ratio, profitability, and firm size have a positive 
and significant effect on profit growth. While the liquidity ratio partially has a negative and significant impact on profit growth. 
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Introduction 
PT Pelabuhan Indonesia (Persero) Cabang Benoa is a logistics company that focuses on port management 

and development. As a company that becomes the entry and exit route for goods from a region or country, up and 

down passengers, where ships dock and loading and unloading goods, of course, we expect maximum profit. The 
value of the activity ratio, profitability, liquidity, and profit growth in the 2013-2020 period has fluctuated based on 
the yearly income statements and balance sheets data which is can be seen in Table 1 as follows: 

Table 1. Activity Ratio, Profitability, Liquidity, Firm Size, and Profit Growth of PT Pelabuhan Indonesia (Persero) 
Cabang Benoa for the 2013-2020 period 

Year Activity Ratio 
(Time) 

Profitability Ratio  
(%) 

Liquidity Ratio 
(%) 

Firm Size 
(Rp) 

Profit Growth 
(%) 

2013 0,47 0,10 0,83 25,31 -0,02 
2014 0,48 0,14 0,85 25,52 0,85 
2015 0,55 0,17 1,37 25,60 0,29 
2016 0,74 0,30 1,66 26,26 2,40 

2017 0,46 0,20 1,57 26,50 -0,14 
2018 0,42 0,06 1,26 27,54 -0,21 
2019 0,20 0,03 0,92 27,60 -0,38 

2020 0,09 0,02 0,73 27,64 -0,30 

Source: Secondary data processed, 2022 
The value of the activity ratio, profitability, liquidity, and profit growth has fluctuated according to Table 1. 

This fluctuation indicates that the company has not been able to utilize its assets optimally to generate profits. Profit 

growth at PT Pelabuhan Indonesia (Persero) Cabang Benoa in 2013-2020 period have fluctuated. The highest profit 
growth occurred in 2016 at 2,40% and the lowest profit growth occurred in 2019 at -0,38%. The Covid-19 pandemic 
phenomenon in the 2019 and 2020 period made resulted in the closure of port terminal activities, which reduced 

the company's revenue, causing the company's profit to decline. Even though during the 2020 pandemic, the 
company's profits still decreased compared to 2019, profit growth was able to increase from the previous year of 
0.08%. Based on this issue, the authors will examine how the activity ratio, profitability, liquidity, and firm size affect 
PT Pelabuhan Indonesia (Persero) Cabang Benoa potential to increase profit growth. 

As for several studies on the activity ratio using the Total Assets Turnover measurement tool, Nasution & 
Sitorus (2022), Gulo et al., (2021), and Agustina & Mulyadi (2019) where the activity ratio has a significant positive 
effect on profit growth. On profitability ratios with Return on Assets indicators conducted by Amelia et al., (2022), 
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Septiyarina (2022), and Meidiyustiani et al., (2021) where profitability has a positive and significant effect on profit 
growth. The liquidity ratio with the Current Ratio indicator conducted by Rahayu & Sitohang (2019) where liquidity 

has a positive and significant effect on profit growth. Research by Petra et al., (2020) and Alfitri & Sitohang (2018) 
shows that firm size has a significant positive effect on profit growth. Based on this issue, the authors will examine 
how the activity ratio, profitability, liquidity, and firm size affect PT Pelabuhan Indonesia (Persero) Cabang Benoa 

potential to increase profit growth. 

 
Method 

The research was carried out in a state-owned company engaged in the logistics port, namely PT Pelabuhan 
Indonesia (Persero) Cabang Benoa located on Jalan Raya Pelabuhan Benoa Denpasar. The time used includes six 

months from February 2022 to July 2022. Quantitative research is the kind of research that is used. This research, 
the type of data using secondary data. The population used are the annual income statements and balance sheets 
for the 2013-2020 period and the saturated sampling method is the sampling technique on this research. The data 
collection technique used in obtaining secondary data is documentation. The variables in this study include the 

activity ratio with the Total Assets Turnover indicator, the profitability ratio with Return on Assets indicator, the 
liquidity ratio with Current Ratio indicator, the firm size with Logaritma Natural indicator and profit growth. The 
analysis technique use including multiple linear regression analysis. 

 

Result and Discussion 
Description of Research Results 
Based on Table 2, each variable used in this research can be described as follows: 

 

According to Table 3, the normality test have a significance value of 0,200 > 0,05. So it shows that the data 

is normally distributed. 
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According to Table 4, each independent variable's tolerance value is less than 0,1 and the VIF value is less 

than 10. It shows that there are no signs of multicollinearity in the regression model. 

 

 
According to Table 5, it can be seen that the significance value of each independent variable is > 0,05. So, it 

means that there is no symptom of heteroscedasticity in the regression model. 

In Table 6 the Durbin-Watson value is 1,796. That indicates the value of D-W is between -2 to +2. This 

criterion is used when the population and sample are small. Therefore, it means that there is no autocorrelation 
issue with the regression equation model. 

 

 
The following multiple linear regression equation based on table 7 is obtained: 

Y =-23,526+5,077X1 +13,782X2 + -3,372X3 + 0,897X4  
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According to Table 8, the Adjusted R Square value is 0.920, which indicates that 92% of the independent 

variables have an effect on the dependent variable, the remaining 8% being influenced by additional variables that 

were not studied for this research. 

 
The calculated F value is 21,095 > F table 9,117 and the significance value is 0,016 < 0,05. So, it means that 

together the activity ratio, profitability, liquidity, and firm size have a significant effect on profit growth.  
 

 
Based on Table 10 it can be concluded: 

a. The Effect of Activity Ratio on Profit Growth 

According on Table 10, the t-count value is 3,611 > t-table 2,353 and the significance level obtained is 0,036 
< 0,05. Therefore, it means that the activity ratio has a significant positive effect on profit growth. These results 
indicate that the higher the value of the activity ratio, the more profit growth will increase. This means that the 
available assets can be utilized properly and can be managed effectively and efficiently, so the company's operational 

activities will increase and have an effect on revenue so that the profits obtained will also increase. 
b. The Effect of Profitability Ratios on Profit Growth 

According on Table 10, the t-count value is 4,994 > t-table 2,353 and the significance level obtained is 0,015 

< 0,05. Therefore, it means that the profitability ratio has a significant positive effect on profit growth. According to 
this analysis, the company's assets have been utilized to their full potential to maximize sales and profit growth. 
c. The Effect of Liquidity Ratio on Profit Growth 

According on Table 10, the t-count value is -4,846 < t-table 2,353 and the significance level obtained is 0,017 

< 0,05. Therefore, it means that the liquidity ratio has a significant negative effect on profit growth. The fact means 
that low liquidity occurs because the current debt that must be fulfilled is more than the current assets. This means 
that management is less able to operate the company's activities properly, especially in the use of funds owned. 

d. The Effect of Firm Size on Profit Growth 
According on Table 10, the value of t arithmetic is 4,314 > t table is 2,353 and the significance level obtained 

is 0,023 < 0,05. Therefore, it means that the size of the company has a significant positive effect on profit growth. 
Every year, the firm size of PT Pelabuhan Indonesia (Persero) Cabang Benoa has grown, and its sizable total assets 

show that it has reached a mature stage. In comparison to businesses with smaller total assets, the firm at this level 
is thought to have strong potential, to be more stable and lucrative. 
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Conclusion 
The following conclusions can be drawn from the findings of the research and discussion previously described: 

1) The activity ratio as measured by Total Assets Turnover has a significant positive effect on profit growth. 2) The 
profitability ratio as measured by Return on Assets has a significant positive effect on profit growth. 3) The liquidity 

ratio as measured by the Current Ratio has a significant negative effect on profit growth. 4) Firm size as measured 
by Natural Logarithm has a significant positive effect on profit growth. 5) The activity ratio, profitability, liquidity, 
and firm size together have a significant effect on profit growth. 
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