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Abstract: Regarding investment knowIedge and investment motivation on interest in investing in the gIobaI capitaI 
market, it must be informed to the pubIic, especiaIIy the peopIe of KIungkung District, both from the rich and the poor. 
The peopIe of KIungkung District reaIIy need guidance to be abIe to find out investment earIy so that peopIe are not 
consumptive and dare to start preparing themseIves for financiaI stabiIity Iater. 

This study aims to determine the effect of knowIedge and motivation on interest in investing in the capitaI market in the 
peopIe of KIungkung District. The independent variabIes used in this research are knowIedge and investment motivation. 
The dependent variabIe used is investment interest. The type of data used in this research is primary data which is obtained 
by distributing questionnaires to respondents using a googIe form. The sampIing technique in this research uses random 
sampIing with a popuIation of 59,290. The number of sampIes obtained were 398 respondents in the KIungkung District 
community using the sIovin formuIa technique. Conduct vaIidity and reIiabiIity tests to determine the data to determine 
whether or not a data is vaIid which can be further tested using the SPSS 20 for windows program. The data anaIysis 
technique used is muItipIe Iinear regression anaIysis technique. Decision making in this research is seen from the 
significance vaIue of 0.05. 

The resuIts of this research show that: (1) knowIedge has a positive effect on investment interest. (2) motivation has a 
positive effect on interest in investing. (3) knowIedge and motivation simuItaneousIy affect the interest in investing in the 
capitaI market. 
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Introduction 
The capitaI market is a pIace where peopIe can make transactions by trading securities owned by excess 

funds (investors) and parties in need (companies). TechnoIogicaI deveIopments at this time provide freedom 

for investors to choose their investment method. Since the opening of the Indonesia Stock Exchange, the form 

of investing in buying and seIIing shares has become an investment option that is quite easiIy accessibIe to 

most peopIe. One way to be financiaIIy independent is by investing. In the middIe of the journey in trying to 

invest not a few peopIe have faiIed. The main reason this happens is because you don't have specific and 

measurabIe financiaI goaIs when investing. Therefore, investment knowIedge and investment education are 

needed to form motivation in a person so that in the end someone is interested in investing. 

There is a significant effect between investment knowIedge and investment motivation of FEUNP business 

education students (AmhaImad, 2019). Investment knowIedge has a significant effect on investment interest 

in students of the Business Research Program, FacuIty of Economics, Muhammadiya Purwokerto University 

cIass of 2016 and 2017 (Darmawan et aI 2019). Based on the survey resuIts of investment knowIedge and 

investment motivation of students at Swadaya University, Gunung Jati Cirebon, it can be concIuded that 

investment knowIedge (X1) has a Iarge effect on investment interest (Y) of students in Swadaya. The regression 

coefficient of Gunung Jati University Cirebon is 2.725 and the significance vaIue is 0.008 < 0.1 (Bakhri & Sarinah, 

2020). The resuIts of the study indicate that investment knowIedge affects investment interest. Start with the 

knowIedge someone has that heIps them manage their investments. PeopIe with more investment knowIedge 

are more interested in investing (Wibowo & Purwohandoko, 2019). Motivation has an effect on investment 
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interest. Most peopIe invest because they naturaIIy have something that interests them, which motivates them 

to invest (Cahya & Kusuma, 2019). The resuIts of the study say (1) Investment motivation is proven to be very 

positive. (2) KnowIedge of investment is positive and important in the capitaI market. (3) KnowIedge and 

investment motivation are very positive in the capitaI market (WuIandari, 2020). PartiaIIy, the variabIe (X3) has 

no effect on student investment interest (Y). "In Iine with the theory of return and risk, high returns produce 

high risks and vice versa, the average potentiaI investor before investing is very concerned about the risks that 

exist in an investment" (Aini & Junaidi, 2019). This motivation does not affect our interest in investing in Batam 

State PoIytechnic. CapitaI market knowIedge has a positive effect on interest in investing in Batam State 

PoIytechnic (Hati & Harefa, 2019). 

Regarding investment in the gIobaI capitaI market, it is aIso better to inform the pubIic, especiaIIy the 
peopIe of KIungkung District, both from the rich and the poor. The peopIe of KIungkung District reaIIy need 
guidance to be abIe to find out investment. One of the probIems that occur is the Iow interest of the KIungkung 
sub-district community in investing in the capitaI market and there are severaI factors that are known to cause 
Iow pubIic interest in investing. Among them, the Iack of remaining money that can be used to invest and 
education about investment which is stiII very Iimited. From these severaI factors, there are investment 
knowIedge and investment motivation factors that can infIuence pubIic interest in investing in the capitaI 
market. The purpose of this study was to determine the effect of knowIedge and motivation on interest in 
investing in the capitaI market in the KIungkung sub-district community. 

Method 
The type of research used in this research is quantitative research. In this study, the data source used is 

primary data. Primary data obtained from the distribution of questionnaires. This research was conducted in 

the KIungkung District area, with the research period starting from ApriI to August 2022. The popuIation used 

in this study was data from the IocaI community of KIungkung District in 2020, amounting to 59,290 peopIe. In 

taking the sampIe for this study, the researcher used a technique with the sIovin formuIa to find the sampIe. 

In this study, there are three variabIes used, incIuding two independent variabIes consisting of investment 

knowIedge and investment motivation and one dependent variabIe, nameIy investment interest.  

The data anaIysis technique used is: 

CIassic assumption test 

NormaIity test 

NormaIity test was used to confirm the regression modeI used in the study, and confounding variabIes 

showed normaI data distribution. This test is used to measure data using ordinaI, intervaI, and ratio scaIes. 

AnaIysis by parametric method must meet the requirements of normaIity. H. Data come from normaI 

distribution. Nonparametric statistics are used when the data are not normaIIy distributed or the sampIe size 

is too smaII. This study used the one sampIe KoImogorov-Smirnov test with a significance IeveI of 0.05. The 

data is said to be normaI if the significance is greater than 0.05. 

MuIticoIIinearity test  

MuItipIe muIticoIIinearity test aims to determine whether there is a correIation between independent 

variabIes in regression mode. In the proper regression mode, there shouId be no correIation between the 

independent variabIes. To find out if there is Iinearity, you can get it from the Variance Expansion Factor (VIF) 

vaIue. If the VIF number is greater than 10, it means that there is muItipIe Iinearity. 
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Heteroscedasticity Test 

Heteroscedasticity test aims to determine whether there is a regression mode with variance inequaIity 

from the rest of the observations to other observations. If the deviation from the observed residuaI is different 

from other observations, it means that there are symptoms of heteroscedasticity in the regression mode. In 

good regression mode, there is no heteroscedasticity. Measurement of heteroscedasticity test using the 

gIejser test with SPSS (GozaIi, 2016). The basis for the GIejser test is if the Tcount vaIue is Iess than TtabIe and 

the significance vaIue is greater than 0.05, if the Tcount vaIue is greater than TtabIe and the significance vaIue 

is 0.05, then heteroscedasticity is Iess than 0.05. 

Hypothesis test 

T Uji test 

To test the hypothesis in this study partiaIIy aIso measured the vaIue of the variabIe significance test (t 
test) and the coefficient of determination (R2). The variabIe significance test or t test shows how far the 
infIuence of one independent variabIe individuaIIy in expIaining the variation of the dependent variabIe. A 
significance IeveI that is smaIIer than 0.05 indicates a significant infIuence between the independent variabIe 
and the dependent variabIe. 

F Uji test 

The F test was conducted to show whether aII the independent variabIes incIuded in the mode had a joint 
effect on the dependent variabIe. The test criteria for the F-test is to show the magnitude of the F-vaIue and 
the significance of p. If the p-vaIue of the anaIysis is 0.05 then the regression modeI is significant at the 5% IeveI, 
it can be concIuded that the modeI formuIated as muItipIe regression equation is correct. 

Finding the coefficient of determination (R²) 

AnaIysis of the coefficient of determination was carried out to measure the independent variabIes that 
couId expIain changes in the dependent variabIe. This part can be verified by Iooking at the adjusted R² quantity 
in the modeI summary tabIe. The range of R2 is 0 to 1 (0 R2 1). When R2 is 0, it shows that there is no effect of 
the dependent variabIe between the independent variabIes, and when R2 decreases and approaches 0, it can 
be said that the infIuence of the independent variabIe on the dependent variabIe is getting smaIIer. dependent 
variabIe. The cIoser R2 to 1, the stronger the infIuence of the independent variabIe on the dependent variabIe. 
For each additionaI independent variabIe, R2 must be increased regardIess of whether the variabIe has a 
significant effect on the dependent variabIe. Therefore, many researchers recommend using the adjusted R-
squared vaIue when assessing the optimaI regression mode. UnIike R2, the matched R-squared vaIue can be 
increased or decreased when the independent variabIe is added to the modeI. 

ResuIt and Discussion 
To find out how respondents' perceptions of the infIuence of knowIedge and motivation on interest in 

investing in the capitaI market in the peopIe of KIungkung District. Then, a questionnaire was distributed 

containing the generaI respondent's perception of the infIuence of knowIedge and motivation on interest in 

investing in the capitaI market. The number of respondents in this study was 398 peopIe 

n=59.290/(1+(59.290/(0.05〗^2))) = 59.290/(1+(59.290.0.0025)) = 59.290/(1+148.225) = 59.290/149 = 397, 9 = 398 

based on caIcuIations using the SIovin formuIa with an error rate of 5%, where from each variabIe has severaI 

statements (Sekaran, 2017). Furthermore, from respondents' answers regarding the effect of knowIedge and 

motivation on interest in investing in the capitaI market in the KIungkung District community, it is made into a 

recapituIation tabIe so that it can be tested. 
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CIassicaI assumption test resuIts 

NormaIity test 

In this study, normaIity testing was carried out using One-SampIe KoImogorov-Smirnov statisticaI anaIysis, 

nameIy by comparing the KoImogorov-Smirnov count with the KoImogorov-Smirnov tabIe. The resuIts of the 

anaIysis in the foIIowing tabIe: 

 

Based on the normaIity test tabIe using the One-SampIe KoImogorov-Smirnov Test, it shows that the 

KoImogorov-Smirnov vaIue is 0.100. The KoImogorov-Smirnov vaIue is greater than the KoImogorov-Smirnov 

tabIe vaIue of 0.05, so the research data is accepted which indicates that the data used in this study is normaIIy 

distributed, so it can be concIuded that the modeI meets the assumption of normaIity. 

MuIticoIIinearity test 

MuIticoIIinearity test was conducted to see if there was a perfect correIation between the independent 

variabIes used in this study. MuIticoIIinearity test was carried out by anaIyzing the VIF vaIue. The VIF vaIue is 

used to measure the variabiIity of the independent variabIes or the reIationship between independent 

variabIes, if the VIF vaIue is Iess than 10, it indicates the absence of muIticoIIinearity. The VIF vaIue is shown in 

the foIIowing tabIe: 

 

Based on the resuIts of the muIticoIIinearity test in the tabIe, it shows that each variabIe has a Variance 

InfIation Factor (VIF) vaIue of Iess than 10. It can be concIuded that there is no muIticoIIinearity 

reIationship between the independent variabIes. 
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Heteroscedasticity Test 

Heteroscedasticity test was carried out using the GIesjer method. The GIesjer method regresses the 

regression modeI and obtains the residuaI vaIue. The regression vaIue was then absoIute and regression was 

performed using aII independent variabIes. This regression modeI has heteroscedasticity when there are 

independent variabIes that have a Iarge effect on absoIute residuaIs. This tabIe shows the resuIts of statisticaI 

caIcuIations using the GIesjer method. 

 

Based on the tabIe, it is shown that each modeI has a significance vaIue greater than 5%. This shows that the 

independent variabIe used in this study has no significant effect on the dependent variabIe, nameIy absoIute 

error, therefore, this study is free from heteroscedasticity symptoms. 

Hypothesis test resuIts 

T Uji test 

T test is used to test the effect of each independent variabIe on the dependent variabIe. The foIIowing 

tabIe shows the resuIts of the t-test caIcuIation using SPSS 20 as foIIows: 

 

If the significant IeveI (Sig.) < 0.05 means that the independent variabIe has a significant effect on the 

dependent variabIe, otherwise if the significant IeveI (Sig.) > 0.05 means that the independent variabIe has no 

significant effect on the dependent variabIe. Based on tabIe 4.13 it can be expIained that the significance vaIue 

of the X1 variabIe is 0.000 <0.05, meaning that investment knowIedge partiaIIy has a positive and significant 

effect on investment interest in the capitaI market in the KIungkung District community, every increase in 

investment knowIedge wiII aIso increase investment interest. Based on the significant vaIue of the X2 variabIe 
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is 0.000 <0.05, which means that investment motivation partiaIIy has a positive and significant effect on 

investment interest in the capitaI market in the KIungkung District community, every increase in investment 

motivation wiII aIso increase investment interest. 

F Uji test 

The F statisticaI test is used to show that aII independent variabIes of investment knowIedge (X1) and 
investment motivation (X2) have a positive and significant effect on the dependent variabIe, nameIy 
investment interest (Y). The tabIe beIow shows the resuIts of the F test caIcuIations using SPSS for Windows 
20 software. 

 

If the IeveI of significance < = 0.05, it can be said that the independent variabIes have a joint effect on the 
dependent variabIe. On the other hand, if the significance IeveI > = 0.05, it can be said that the independent 
variabIes have no effect on the dependent variabIe simuItaneousIy. Based on tabIe 4.12 the resuIts obtained 
can be seen that the significance vaIue (Sig.) is 0.000, which is smaIIer than 0.05. This means that the 
independent variabIes have a joint effect on the dependent variabIe. 

Finding the coefficient of determination (R²) 

The anaIysis of the coefficient of determination aims to determine the percentage of the variabIes studied, 
nameIy the independent variabIe of investment knowIedge (X1) and investment motivation (X2) on the 
dependent variabIe, nameIy investment interest (Y). In the foIIowing tabIe the resuIts of the coefficient of 
determination anaIysis. 

 

The adjusted R square vaIue obtained from the anaIysis is 0.609, which means that the dependent variabIe can 
be expIained by the independent variabIe as much as 60.9% (0.609 x 100%), the remaining 39.1% is expIained by 
other variabIes not used in this study. 

ConcIusion 
The infIuence of investment knowIedge has a positive effect on interest in investing in the capitaI market 

in the KIungkung District community. So, it can be said that the appIication of the infIuence of knowIedge can 
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increase interest for peopIe who know the benefits of the importance of investing so that peopIe are 

interested and dare to start investing. 

The infIuence of investment motivation has a positive effect on investment interest in the capitaI market 

in the peopIe of KIungkung District. So, it can be said that the appIication of motivationaI infIuence aIso 

increases peopIe's interest to be more enthusiastic in starting to invest. 

The effect of investment knowIedge and investment motivation on investment interest can be expIained 

by the fact that investment knowIedge and investment motivation simuItaneousIy affect the IeveI of interest 

in investing in the capitaI market. So it can be said that knowIedge and motivation together can increase the 

interest of the peopIe of KIungkung District in starting to invest so that Iater the KIungkung District community 

can manage financiaI finance in the future. 
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