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Abstract: An indicator of the success of a company can be seen in the growth of the profit level in a certain period. Profit growth is important 
for the company because it is very useful for third parties as a consideration in making decisions. One of the tools in predicting profit growth 
is financial ratio analysis. This research aims to identify the effect of financial ratios on profit growth at PT. BPR Pedungan. The financial 
ratios used are LDR, ROA, NIM, and PR. The sample in this research is quarterly financial report of PT. BPR Pedungan from 2014 to 2021, 
totaling 32 samples. The independent variable used are loan to deposit ratio, return on asset, net interest margin, and primary ratio, while 
profit growth as the dependent variable. The data analysis technique used are statistic descriptive test, classical assumption test, multiple 
linear regression test (F test, t test, coefficient of determination test) with the SPSS 26 program. The result showed that LDR, ROA, NIM, 
and PR has a simultaneously effect on profit growth. While there is variable that only has a partial effect on profit growth is ROA  
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Introduction 
In stock investment, investors need important information ifrom ithe icompany iin ithe iform iof ifinancial istate-

ments to see the company performance. In order to successfully attract capital from third parties, the company 

must improve its performance every period. One of the indicators assessed from the success of a company is the 
growth of the company's profits. The development of the company can be reviewed ifrom ithe icompany's ifinancial 

istatements every month or period. The company's financial statements are presented to see the company's financial 

performance and financial position which is useful in making decisions for third parties as well as other parties 
(Kasmir, 2008). In seeing and knowing the financial performance of the company, report users usually use financial 

ratio analysis. Financial ratio analysis is a technique by calculating data on the entity's to knowing business results 

and financial data on a financial statement in the future (Munawir, 2010). A good financial ratio if it can be useful 
in profit growth. The predicted profit growth rate will look financial performance at future conditions, but it must 

depend on current and past evidence by financial ratio analysis (Yuliati, 2019).  
Bank companies with the type of BPR (Rural Bank) are still experiencing obstacles compared to the previous 

year. The usual barriers is the support liquidity or third-party funds that are still lacking in offsetting the credit 

growth plan from general banks (Fathanah Arbar, 2019). From these inhibitions, there are still many BPR (Rural 
Banks) that experience problems in their profit growth.  

Table 1. Profit Growth of PT. BPR Pedungan 
 

 

 

 

 

 

 

 

 
 

Source : Data processed, 2022 

 
PT. BPR Pedungan is one of the rural banks that conducts business activities conventionally in Indonesia. Based 

on data from PT. BPR Pedungan that profit growth is still fluctuating in a certain period. Berdasarkan data PT. BPR 

Year 
Profit and Loss 

(In thousands of Rupiah) 
Profit Growth 

2013 3.462.729  

2014 3.192.283 -8% 

2015 4.095.878 28% 

2016 3.779.308 -8% 

2017 5.572.972 47% 

2018 2.242.454 -60% 

2019 2.768.063 23% 

2020 527.184 -81% 

2021 468.446 -11% 
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Pedungan bahwa pertumbuhan laba masih mengalami fluktuasi pada periode tertentu. In 2020 and 2021, profit 

growth decreased successively. Based on this data, it’s expected that the company's management will pay attention 

to profit growth planning so as to avoid a very sharp decline of profit growth. One of the tools for predicting profit 
growth is analyze financial ratios (Zainudin & Hartono, 1999). Financial ratios are useful in providing an assessment 

of the company's performance theoretically which is useful in predicting company profits because financial ratios 
have a future oriented characteristic (Dias, 2020). 

Some research that have been carried out by Murjana (2018) indicates that the LDR, operating expenses on 
operating income (BOPO) and ROA partial and simultaneous significant ieffect ion iprofit igrowth. iResearch iconducted 

by Syafaat (2021) indicates that the CAR, ROA, BOPO, and NIM variable has ino ipartial ieffect ion iprofit igrowth. 

Nasution & Pertiwi (2021) in his research shows the results ithat ithe ifinancial iratio ithat ihas ia ipositive ieffect ion 

iprofit growth is CAR, non performing loan (NPL) and NIM. Meanwhile, the ratio of LDR and BOPO has no effect on 

profit growth. Mulyana (2018) indicates that financial ratios have a partial effect on profit growth is LDR, CAR and 
BOPO. However, the ratio of NPL and ROA ihas ino ieffect ion iprofit igrowth. iBased ion ithe iresearch ithat ihas ibeen 

icarried iout, ithere iare iseveral iresearch results that are inconsistent in time, place and selection of different financial 

ratios. This research aims to identify the ieffect iof ifinancial iratios ion iprofit igrowth iat PT. BPR Pedungan, especially 

in predicting profit growth rates. If financial ratios can be a predictor of future profit growth, then these research 

are useful knowledge for users of financial statements. 

 

Method 
1. Research Location 

The ilocation iof ithis iresearch iwas iconducted at PT. BPR Pedungan. The time of this research was con-

ducted from February to July 2022. 

 

2. Data Collection Methods 
The data icollection imethod iused iin ithis iresearch iis idocumentation. iThe idata iused iis isecondary idata in 

the form of quarterly financial statements of PT. BPR Pedungan in 2014-2021. 
 

3. Population and Sample 
The population in this research is the financial statements of PT. BPR Pedungan from 2014 to 2021. The 

sampling technique is carried out with saturation sampling technique. The sample used is the financial state-

ments for the quarter of 2014 to 2021 as 32 samples. 
 

4. Research Variables 
The idependent ivariable iused iin ithis istudy iis iprofit igrowth. iProfit growth is the ability to increase a com-

pany's net profit compared to the previous year (Munawir, 2010).The formula used is as follows: 

Profit Growth = (Net Profit (X) – Net Profit (X-1)) 

Net Profit (X-1) 
 

(1) 

This research uses four independent variables, it is loan to deposit ratio, return on asset, net interest 

margin dan primary ratio. 
a. Loan to Deposit Ratio 

The loan to deposit ratio is the ratio for calculating credit to total third party funds (Kasmir, 2008). 

The LDR ratio can be calculated using the following formula. 

LDR =  Credit  

Total Third Party Funds 
 

(2) 

b. Return On Asset 
The return on asset iis ia iratio ithat ishows ithe ibank's iability ito imanage ithe ifunds iinvested iin iall ias-

sets ithat igenerate ia iprofit (Kasmir, 2008). This iratio ican ibe icalculated iby ithe ifollowing iformula. 

ROA = Earning Before Interest and Tax 

Total Assets 
 

 
 

(3) 
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c. Net Interest Margin 

The net interest margin ratio is a ratio that is useful in knowing the comparison between net interest 

and productive assets in the company (Kasmir, 2008). The NIM ratio is calculated by the following formula. 

NIM = Total Net Interest Income 

Productive Assets 
(4) 

d. Primary Ratio 
The iprimary iratio iis ia iratio iused ito imeasure ithe icapital iowned iby ithe ibank iin covering the decline 

in bank assets (Kasmir, 2008). This ratio can be calculated by the following formula. 

PR = Equity Capital 
Total Assets 

 

(5) 

5. Data Analysis Techniques 

The data analysis techniques used in this research are:  

a. Descriptive Statistical Test  
Descriptive statistical analysis is used to provide a description of a data in fact consisting of minimum, 

imaximum, iaverage, iand istandard ideviation ivalues ifrom ithe idata iobtained. 

b. Classical Assumptions Test 
Classical assumption tests are carried out to find out the existing data conditions, to determine the 

appropriate analysis model in avoiding possible problems in regression analysis. The tests carried out are 

data normality tests, multicollienarity tests, heteroskedasticity tests, and autocoleration test. 
c. Multiple Linear Regression Analysis 

Multiple ilinear iregression ianalysis iperformed ito idetermine ithe idirection iand imagnitude iof ithe iinflu-

ence iof ithe iindependent ivariable ion the dependent variable. This test was performed with an assistant 

tool using the IBM SPSS version 26 program with a significance level of 5%. The equation model in this 

study is as: 

Y = a + b1.X1 + b2.X2 + b3.X3 + b4.X4 + e (6) 
 

Y : Pertumbuhan Laba 
a : Constant 

b1,2,3,4 : Regression Coefficient 

X1 : Loan to Deposit Ratio 
X2 : Return On Assets 

X3 : Net Interest Margin 
X4 : Primary Ratio 

ε : Error 

 

Result and Discussion 
Descriptive Statistical Test  

Table 2. Descriptive Statistical Test  

 

 

 

 

 
 
 

 

 

From the results of descriptive statistical tests, it shows that the total samples used in this study are 32 samples. 
The iresults iof ithe idescriptive ianalysis ishowed ithat iLDR had the minimum value of 0,730 and the maximum value 

of 0,975, ROA had the minimum value of -0,005 and the maximum value of 0,023, NIM had the minimum value of 
0,012 and the maximum value of 0,043, PR had the minimum value of 0,175 and the maximum value of 0,243. The 

lowest Profit Growth value is -3,054 (-305,4%), the highest value is 8,229 (822,9%) and the average is 0,352 

(35.2%). 

 N Minimum Maximum Mean Std. Deviation 

LDR 32 0,730 0,975 0,847 0,05388 

ROA 32 -0,005 0,023 0,009 0,00669 

NIM 32 0,012 0,043 0,029 0,00816 

PR 32 0,175 0,243 0,205 0,01953 

Pertumbuhan Laba 32 -3,054 8,229 0,352 2,19374 

Source: Data processed on IBM SPSS 26, 2022 
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Classical Assumptions Test  

1. Data Normality Tests 

 
Source : Data processed on IBM SPSS 26, 2022 

Figure 1. Data Normality Tests (Normal P-Plot) 

 
Based on the Normal P-Plot graph shows that the data is ispread iclose ito ithe idiagonal iline iso ithat iit ican 

ibe iconcluded ithat ithe idata iis inormally idistributed. iIn iaddition, ithe inormality itest iused iis iby iusing ithe iKol-

mogorov-Smirnov itest. iThe ifollowing iare ithe iresults iof ithe iKolmogorov-Smirnov. 

 

Table 3. Data Normality Tests 
 

 
 

 

 
 

 
 

 
 

 
Source : Data processed on IBM SPSS 26, 2022 

 
The iresults iof ithe inormality itest iusing ithe iKolmogorov-Smirnov itest ishowed ithe ivalue iof Asymp. Sig. (2-

tailed) is 0,077. So it can be concluded that the data is normally distributed because the value of Sig. 0,077 > 

0,05. 
2. Multicollinearity Test  

Tabel 4. Multicollinearity Test  
 

 

 
 

 
 

 
 

 
 

Source : Data processed on IBM SPSS 26, 2022 

 
The results of the multicolienarity test showed that there was a relationship between independent variables 

and there were no symptoms of multicolienarity. This can be proven in Table 4 which shows that  ithe ivariable 

has ia itolerance ivalue iof i> i0,10 iand ia iVIF iof i< i10. 

 

 

 

One-Sample Kolmogorov-Smirnov Test 

  Unstandardized 
Residual 

N  32 
Normal Parametersa,b Mean 0,0000000 
 Std. iDeviation 1,63543620 

Most Extreme Differences Absolute 0,147 
 Positive 0,147 
 Negative -0,118 
Test Statistic  0,147 
Asymp. Sig. (2-tailed)  0,077c 

Coefficientsa 

Model 

Unstandardized Coef-
ficients 

Standardized 
Coefficients 

  Collinearity Statistics 

B Std. Error Beta t Sig. Tolerance VIF 

(Constant) 16,213 7,613 
 

2,130 0,042 
  

LDR -7,932 6,906 -0,195 -1,149 0,261 0,863 1,159 

ROA 284,504 98,492 0,867 2,889 0,008 0,275 3,634 
NIM -59,635 87,930 -0,222 -0,678 0,503 0,232 4,308 
PR -48,360 27,160 -0,430 -1,781 0,086 0,425 2,355 
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3. Heteroscedasticity Test 

 
Source : Data processed on IBM SPSS 26, 2022 

Figure 2. Heteroscedasticity Test  

 
The iresults iof ithe iheteroskedasticity itest iwith ithe iscatterplot itest ishowed ithat ithe ispread iof ipoints iwas 

iformed irandomly iand idid inot iform ia ipattern iwith ithe idirection iof ispread ibeing iabove ior ibelow ithe inumber 

i0 iof ithe iY iaxis. iSo iit ican ibe iconcluded ithat the regression model has no symptoms of heteroscedasticity. 

 

4. Autocorrelation Test 
Table 5. Autocorrelation Test 

 
 

 
 

 

 
 

 
 

 
Source : Data processed on IBM SPSS 26, 2022 

 
Based ion iTable i5, ithe iresults iof ithe iautocorrelation test with the runs test show a Sig. value of 0,369. 

So it can be concluded that in the run test there are no symptoms of autocorrelation because the value of 
Sig. 0,369 > 0,05. 

 

Multiple Linear Regression Analysis Test 
1. Partial Test 

Table 6. t-test  

Source : Data processed on IBM SPSS 26, 2022 

 
Based ion ithe iresults iof ithe imultiple ilinear iregression ianalysis itest iin Table 6, the multiple linear regres-

sion equation is obtained.  

 
Y= 16,213+(-7,932)X1 +284,504X2 +(-59,635)X3 +(-48,360)X4 + e 

 

Runs Test 
  Unstandardized Residual 

Test iValuea -0,11504 

Cases i< iTest iValue 16 

Cases i>= iTest iValue 16 

Total iCases 32 

Number iof iRuns 14 

Z -0,898 
Asymp. iSig. i(2-tailed) 0,369 

Coefficientsa 

Model 
Unstandardized Coefficients 

Standardized 
Coefficients 

  Collinearity Statistics 

B Std. Error Beta t Sig. Tolerance VIF 

(Constant) 16,213 7,613 
 

2,130 0,042 
  

LDR -7,932 6,906 -0,195 -1,149 0,261 0,863 1,159 
ROA 284,504 98,492 0,867 2,889 0,008 0,275 3,634 
NIM -59,635 87,930 -0,222 -0,678 0,503 0,232 4,308 
PR -48,360 27,160 -0,430 -1,781 0,086 0,425 2,355 
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The LDR regression coefficient of -7,932 is the amount of the LDR contribution affecting profit growth. In 

the LDR variable t-test showed a t-count value of -1,149 < a t-table value of 2,052 and a Sig. value of 0,261 > 
0,05. So it ican ibe iconcluded ithat ithe iLDR ihas ino ipartial isignificant ieffect ion iprofit igrowth. This happens 

because the amount of credit distribution is not supported by credit quality (bad debts). A high LDR has ino 

effect ion iprofit igrowth ibecause iit will reduce the bank's ability to increase profits assuming that the credit 

provided turns out to produce bad debts. The results iof ithis istudy iare iin iline iwith iresearch iby iNasution & 

Pertiwi (2021) and Kusumasari & Kusuma (2020) which stated that the loan to deposit ratio has no effect on 
profit growth. 

The ROA regression coefficient of 284,504 is the amount of the ROA contribution affecting profit growth. 
In the ROA variable t-test showed a t-count value of 2,889 > a t-tabel value of 2,052 and a Sig. value of 0,008 
< 0,05. So it can be concluded that ROA has a partial positive significant effect on profit growth. Based ion ithe 

results iof ithe istudy, iit ican ibe iseen ithat ithe ibank's iability ito imanage ithe itotal iassets iowned iis iquite igood iin 

making ia iprofit. iThe imore iROA iincreases, ithe igreater ithe ilevel iof iprofit iachieved iby ithe ibank. iThe iresults iof 

this istudy are in line with research by Murjana (2018) which states that return on assets affects profit growth. 

The NIM regression coefficient of -59,635 is the amount of the NIM contribution affecting profit growth. 

In the NIM variable t-test showed a t-count value of -0,678 < a t-table value of 2,052 and a Sig. value of 0,503 
> 0,05. So iit ican ibe iconcluded ithat ithe iNIM ihas ino ipartial isignificant ieffect ion iprofit igrowth. This happens 

because the value of the NIM ratio in several periods has experienced a downward trend. In addition, the 
average value of NIM is still below the minimum standard set by Bank Indonesia. The iresults iof ithis istudy iare 

in iline iwith iresearch iby Syafaat (2021) which stated that the net interest margin ratio has no effect on profit 

growth. 
The PR regression coefficient of -48,360 is the amount of the PR contribution affecting profit growth. In 

the PR variable t-test showed a t-count value of -1,781 < a t-table value of 2,052 and a Sig. value of 0,086 > 
0,05. So it ican ibe iconcluded ithat ithe iPR ihas ino ipartial isignificant ieffect ion iprofit igrowth. This is due to the 

declining total assets of the bank, so making it difficult for the bank to generate interest income. iThe iresults of 

this istudy iare iin iline iwith iresearch iby ioleh Hera (2016) dan Nuryana (2022) which stated ithat ithe iprimary 

ratio ihas ino ieffect ion iprofit igrowth. 

 
2. Simultaneous Test 

Tabel 7. F-test 
 

 
 

 

 
 

 
Source : Data processed on IBM SPSS 26, 2022 

 

Based on Table 7, it shows the results of the F test with a F-count value of 3,324 > a F-table of 2,730 
and a value of Sig. 0,024 < 0,05. iSo iit ican ibe iconcluded ithat the variables LDR, ROA, NIM and PR have a 

simultaneous influence on profit growth. 

 

Tabel 8. Coefficient Determination Test  
 

 
 

 
 

Source : Data processed on IBM SPSS 26, 2022 
 

The iresults iof ithe icoefficient iof idetermination itest ishow ithat ithe iR ivalue iof 0,574 > 0,05 which means 

that the independent variable with the independent variable has a correlation. The Adjusted R Square value 
of 0,330 indicates that the percentage influence of LDR, ROA, NIM and PR on profit growth is 33% while ithe 

remaining i67% iis iinfluenced iby iother ivariables. 

 

 

ANOVAa 

Model 
Sum of 
Squares 

Df 
Mean 

Square 
F Sig. 

1 Regression 49,225 4 12,306 3,324 ,024b 
  Residual 99,963 27 3,702 

  

  Total 149,188 31 
   

Model Summaryb 

Model R R Square 
Adjusted R 

Square 

Std. Error of the 

Estimate 

1 0,574a 0,330 0,231 1,92414278 
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Conclusion 
Based ion ithe iresults iof ithe iresearch iand idiscussions ithat ihave ibeen icarried iout, ithe iconclusions iof this re-

search are as follows: 
1. The variables of loan to deposit, net iinterest imargin iand iprimary iratio ihave ino isignificant ieffect ipartially due 

to profit growth in PT. BPR Pedungan  
2. The variable of ireturn on assets has a significantlyipositive ieffect ipartially ion iprofit igrowth iin PT. BPR Pedungan. 

3. The variable of loan to deposit ratio, return on assets, net interest margin and primary ratio together (simulta-
neously) have ia isignificant ieffect ion iprofit igrowth iin PT. BPR Pedungan. 

 
Acknowledgment 

The author would like to thank my very great appreciation to Bali States Polytechnic and the Department of 
Acounting who have provided facilities, direction and guidance in completing this study research. The author would 

also like to express appreciation to Thesis Advisor, PT. BPR Pedungan, my family and all of my friends who helped 

and supported me during the process of preparing this study research.  

 
Reference 
Dias, A. (2020). Pengaruh Rasio Keuangan dalam Memprediksi Pertumbuhan Laba pada Perusahaan Perbankan 

yang Terdaftar di Bursa Efek Indonesia (BEI) Tahun 2019-2020. 
Fathanah Arbar, T. (2019). Banyak BPR Kolaps, OJK Buka-bukaan Alasannya. 

https://www.cnbcindonesia.com/profil/20190820113904-41-93239/banyak-bpr-kolaps-ojk-buka-bukaan-
alasannya 

Hera, N. (2016). Analisis Pengaruh Rasio Keuangan terhadap Pertumbuhan Laba pada PD. BPR Rokan Hulu. 1–13. 
Kasmir. (2008). Analisis Laporan Keuangan. In Jakarta: Raja Grafindo Persada. 
Kusumasari, I., & Kusuma, D. R. (2020). Analisis Pengaruh Kinerja Keuangan Bank Terhadap Pertumbuhan 

Laba (Studi Pada Bank Swasta Devisa Di Pasar Modal Indonesia Periode 2013-2017). Jurnal Fokus 
Manajemen Bisnis, 8(1). https://doi.org/10.12928/fokus.v8i1.1582 

Mulyana, Y. (2018). Pengaruh Rasio Keuangan Terhadap Pertumbuhan Laba Pada BPR di Jawa Tengah. 
Permana : Jurnal Perpajakan, Manajemen, Dan Akuntansi, 10(2), 290–306. 
https://doi.org/10.24905/permana.v10i2.88 

Munawir. (2010). Analisis Laporan Keuangan. Konsep dan Aplikasi. Yogyakarta. 
Murjana, M. (2018). Pengaruh Rasio Keuangan terhadap Pertumbuhan Labapada PT. BPR Primanadi Mataram. 

7(2), 44–68. 
Nasution, B. F. D., & Pertiwi, T. K. (2021). Pengaruh Rasio Keuangan terhadap Pertumbuhan Laba Perusahaan 

(Studi Pada Sektor Perbankan Yang Terdaftar Di Bursa Efek Indonesia Periode (2016-2020). Jurnal Ilmiah 
MEA (Manajemen, Ekonomi, Dan Akuntansi), 5(3), 2526–2542. 

Nuryana, H. (2022). Pengaruh Kinerja Keuangan terhadap Pertumbuhan Laba pada Perusahaan Perbankan yang 
terdaftar di Bursa Efek Indonesia (BEI) Periode Tahun 2017-2020. 

Syafaat, F. (2021). Pengaruh CAR, ROA, BOPO, dan NIM Terhadap Pertumbuhan Laba pada Bank BUMN. 
Akuntansi Dan Manajemen, 16(1), 37–53. https://doi.org/10.30630/jam.v16i1.134 

Yuliati. (2019). Pengaruh Rasio Keuangan terhadap Perubahan Laba pada Perusahaan Manufaktur yang Terdaftar 
di Bursa Efek Indonesia. 

Zainudin, & Hartono, J. (1999). Manfaat Rasio Keuangan dalam Memprediksi Pertumbuhan Laba. Jurnal Riset 
Akuntansi Indonesia, Vol.2, No.1. 

 

 


